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INSTITUTION’S COMMUNITY REINVESTMENT ACT (CRA) RATING 
 
The Ottoville Bank Company is rated “Satisfactory.” 
 
This rating is based on the following conclusions with respect to the performance criteria: 

• The bank’s net loan-to-deposit ratio (NLTD) is reasonable given the bank’s size, financial 
condition, and assessment areas (AAs) credit needs. 

• A majority of the bank’s loans and other lending-related activities are originated in the 
AA. 

• Lending reflects a reasonable penetration among individuals of different income levels, 
including low- and moderate-income (LMI), and an excellent penetration among 
businesses and farms of different sizes. 

• A reasonable dispersion of loans occurs throughout the AA. 
 
SCOPE OF EXAMINATION 
 
The Federal Financial Institutions Examination Council’s (FFIEC’s) Interagency Examination 
Procedures for Small Institutions were utilized to evaluate the bank’s CRA performance. The 
evaluation considered CRA performance context, including the bank’s asset size, financial 
condition, business strategy and market competition, as well as AA demographic and economic 
characteristics, and credit needs. Lending performance was assessed within the bank’s 
Nonmetropolitan Ohio AA.  The following data was reviewed: 
 

• The bank’s 21-quarter average NLTD ratio, 
• An analysis of residential real estate, small business, small farm, consumer loans 

originated from January 1, 2020, through December 31, 2022.  Consumer loans consists of 
motor vehicle, other secured, and other unsecured loans combined. Due to limited 
volumes, lending for all years was combined for each loan product. 

• Based on total volume and dollar amount residential real estate lending received the most 
weight, followed by small business, small farm, and consumer lending, respectively. 
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DESCRIPTION OF INSTITUTION 
 
The Ottoville Bank Company (Ottoville) is a community bank headquartered in Ottoville, Ohio.  
 
The bank’s characteristics include: 

• Ottoville does not have a holding company or nonbank subsidiaries.  
• The bank has total assets of $86.8 million and total deposits of $67.5 million as of March 

31, 2023. This is an increase of 4.7% and 8.7%, respectively since the previous evaluation.  
• Ottoville has a main office with a full-service ATM in Ottoville (Putnam County) in an 

upper income tract.   
• Ottoville has not opened or closed any branches since the previous evaluation. 
• The bank closed a loan production office in Delphos (Allen County) in an upper-income 

tract within its AA effective October 31, 2018.  
• As shown in the table below, the bank’s primary business focus is residential real estate.  

 

 
 
Ottoville was rated “Satisfactory” under the CRA at its July 9, 2018, performance evaluation.  
 
There are no known legal, financial, or other factors impeding the bank’s ability to help meet the 
credit needs in its communities.   
 
DESCRIPTION OF ASSESSMENT AREA 
 
Ottoville has one delineated CRA AA in Nonmetropolitan Ohio.  The AA consists of the entireties 
of Defiance, Henry, Paulding, Putnam, and Van Wert counties and three tracts in western Allen 
County. Allen County is the only county in the Lima, OH Metropolitan Statistical Area (MSA). 
Since there are no deposit-taking facilities in this county and the tracts are contiguous to the 
nonmetropolitan area, these tracts were included in the bank’s Nonmetropolitan Ohio AA.   
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In 2020 and 2021 the AA consisted of one tract in southwestern Paulding County, two tracts in 
western Putnam County, two tracts in northeastern Van Wert County, and three tracts in western 
Allen County.  In 2022 Ottoville expanded its delineated AA by adding the entireties of Defiance 
and Henry counties and taking the entireties of Paulding, Putnam, and Van Wert counties.  No 
changes were made in Allen County.  Also, the Census Bureau released new size and population 
data from the 2020 Census on August 12, 2021.  See Appendix A for an AA map and Appendix B 
for additional demographic data.   
 

• Due to these changes, the AA was comprised of the following census tracts for this 
evaluation: 
 

Census Tract Designations 
Assessment Area:  Nonmetropolitan Ohio 

Income Tract Level 2020-2021 2022 
Low 0 0 

Moderate 0 5 
Middle 5 28 
Upper 3 8 

Unknown 0 0 
Total 8 41 

 
• Between 2021 and 2022, the AA gained five moderate-, 23 middle-, and five upper-

income tracts. The AA has no low- or unknown-income tracts.   
• No middle-income tracts were designated by the regulatory agencies as underserved or 

distressed during the evaluation period.1 
• Based on the June 30, 2022, Federal Deposit Insurance Corporation’s (FDIC) Deposit 

Market Share Report, Ottoville ranked 19th out of 26 financial institutions operating in 
the AA with 1.1% market share. Premier Bank, JP Morgan Chase Bank, National 
Association, and The Huntington National Bank hold the largest share of deposits in the 
market at 18.6%, 11.1%, and 10.2%, respectively. 

• Two community contact interviews were conducted as part of this evaluation to provide 
supplemental information regarding the area’s credit needs and context to demographic 
and economic conditions of the local community.   
o The first interview was with a representative from a community action organization 

that helps LMI individuals and families secure safe and affordable housing and 
addresses fair housing issues and homeless prevention.  The contact stated available 
housing is currently at a premium and the occupancy rate is around 98.0%.  More 
than half of the workers in the community commute from longer distances due to the 
lack of reasonably priced housing options near employment locations. The 
community formed a housing coalition to help address the affordable housing 

 
1 FFIEC Distressed and Underserved Tracts  
 

https://www.ffiec.gov/cra/distressed.htm
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shortage. While the contact believes local banks are actively engaged in the 
community, mostly through donations and volunteerism; there are opportunities for 
banks to mitigate the area’s lack of affordable housing. 

o The second interview was with a representative from a community action association 
that provides a wide range of services to LMI individuals and families, including but 
not limited to home weatherization and repair, financial literacy programs, and 
childcare services.  The contact explained that existing affordable housing stock is 
limited, and new housing is not being constructed.  This area also has large number 
of older homes that are dilapidated and in need of costly repairs and maintenance.  It 
is not uncommon to find low-income seniors living in unsafe homes in need of costly 
structural repairs.  The contact also highlighted the lack of available childcare and 
reliable transportation services for LMI individuals to get to work, access basic needs, 
and/or attend job training and workforce development programs. While public 
funding is available to help make childcare more affordable (defined as 7.0% of 
household income) for working LMI families, there is a shortage of available licensed 
childcare, especially in lower-income neighborhoods. These issues prevent people, 
especially lower-income individuals, from being fully engaged in the workforce.  The 
contact said local banks are responsive to the credit needs of the community and were 
particularly responsive to small businesses’ needs during the COVID-19 emergency.    

 
Population Characteristics 
 

 
 

• The AA experienced a 2.0% decline in population between 2015 and 2022. 
• 76.5% of the AA population was 18 years of age or older, the legal age to enter into a 

contract. 
• 18.2% of the population in the AA was age 65 and over, compared to 16.9% in Ohio. 
• AA population is aging and decreasing resulting in a shrinking working population or 

lack of labor supply and increasing demand for leisure and healthcare services.  
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Population Change - Municipalities 

Assessment Area:  Nonmetropolitan Ohio 
Area Municipality 2010 

Population 
2020 Population Percent Change - 

2010 to 2020 
Defiance County Defiance city 16,494 17,066 3.5% 

Henry County Napoleon city 8,749 8,862 1.3% 
Paulding County Paulding village 3,605 3,555 -1.4% 
Putnam County Ottawa village 4,460 4,456 -0.1% 

Van Wert County Van Wert city 10,846 11,092 2.3% 
Source:  2020 U.S. Census Bureau Decennial Census 

 
• Defiance experienced the largest increase in population at 3.5% while Paulding 

experienced a decrease in population of 1.4% between 2010 and 2020. 
 
Income Characteristics 
 

 
 

• From 2020 through 2022, median family income (MFI) in the AA increased by 18.1%. 
• In 2015 MFI in the AA was $59,366, so the MFI increased by 9.0% from 2015 through 2021. 
• According to 2020 U.S. Census data, AA MFI at $73,004 is 1.9% less than Ohio MFI at 

$74,391. 
• Ohio minimum wage for 2023 is $10.10 per hour or $21,008 annually. Prior to 2023, 

minimum wage was $7.25 per hour. 
  

 
• Except for Allen County, poverty rates across the AA were below poverty rates in Ohio 

and the United States.   
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• Of the 44,763 families in the AA, 31.8% are designated as LMI with 6.7% living below the 
poverty level, which is less 38.8% of families designated as LMI and 9.6% of families living 
below poverty in Ohio.  

• Of the 63,732 households in the AA, 9.0% are below the poverty level, and 1.5% receive 
public assistance.  

• Supplemental Nutrition Assistance Program (SNAP)2 helps LMI individuals and families, 
the elderly, and the working poor purchase food and reduce food insecurity and may free 
up resources for other necessities, such as clothing, housing, and medical expenses. 

 
SNAP Assistance 

Assessment Area:  Nonmetropolitan Ohio 
Area 2022 

Allen County 13.6 
Defiance County 9.6 
Henry County 5.4 
Paulding County 9.9 
Putnam County 5.3 
Van Wert County 8.0 
Ohio 13.1 
Source:  Federal Reserve Economic Data (FRED) | Federal Reserve Bank of St. Louis 

 
• Between 2020 through 2022, Allen, Paulding, and Defiance counties had the highest 

poverty rates, which corresponds with the percentages of SNAP recipients.   
 
Housing Characteristics 
 

 
• The cost of homes and rents across the AA outpaced MFI from 2015 to 2021.  Home prices 

and rents rose on average about 16.5%, while MFI rose only 9.0% during this period. 

 
2 FRED – SNAP Benefit Recipients  

https://fred.stlouisfed.org/searchresults?st=SNAP
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• The rise in median gross rents indicates the need for more affordable housing. According 
to 2020 Census data, 33.9% of all renters have rental costs that are at least 30.0% of their 
income.  

• According to the U.S. Department of Housing and Urban Development’s (HUD)’s 2021 
Fair Market Rents data,3 the average rent for a two-bedroom unit is $739 a month 
(requiring a minimum annual salary of $29,550).  

• With Ohio’s minimum wage at $10.10, renters across the state can only afford $525 in 
monthly rent.  They typical minimum wage worker cannot afford rent for a FRM two-
bedroom apartment in this AA.  

• According to the National Low Income Housing Coalition,4 full-time workers must earn 
at least $19 an hour ($39,520 annual salary) in Ohio, which is nearly double the minimum 
wage. Rents continue to increase nationwide; currently the national average rent is $1,486 
a month, which requires workers to earn a minimum wage of $28.58 ($59,445 annual 
salary).   

• There are 69,369 housing units in the AA, of which 72.4% are owner occupied, 19.5% are 
rentals, and 8.1% are vacant.  

• There are 6,280 housing units in moderate-income tracts, of which 50.3% are owner 
occupied, 41.0% are rentals, and 8.7% are vacant.  

• With nearly 50.0% of housing units in moderate income tracts being either rental or 
vacant, there may be limited opportunities to originate residential real estate loans in these 
five tracts.   

• The median housing age of housing stock in the AA is 61 years old, and 34.6% of housing 
units were built prior to 1950. The age of the housing stock across the AA demonstrates a 
potential need for home improvement lending and refinance or home improvement loans 
to remove lead-based paint that was commonly used on houses and apartments built 
before 1978.5  

 

 
3 HUD’s Fair Market Rents (2021) 
4 National Low Income Housing Coalition (2023) 
5 Ohio Department of Health/Know Our Programs/Childhood Lead Poisoning 

https://www.huduser.gov/portal/datasets/fmr.html
https://nlihc.org/resource/nlihc-releases-out-reach-2023-high-cost-housing-0#:%7E:text=The%20national%20average%20fair%20market,and%20particularly%20women%20of%20color.
https://odh.ohio.gov/know-our-programs/childhood-lead-poisoning/welcome-to#:%7E:text=The%20Ohio%20Healthy%20Homes%20and%20Lead%20Poisoning%20Prevention,has%20harmful%20effects%20on%20both%20adults%20and%20children.
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• 74.2% of low-income homeowners and 56.6% of low-income renters across the AA are cost 
burdened, compared to 16.4% of moderate-income homeowners and 22.3% of moderate-
income renters in the county.  

• 14.2% of all homeowners across the AA are cost burdened which is less than all 
homeowners in Ohio at 16.7%. 

• 35.4% of all renters across the AA are cost burdened which is less than all renters in Ohio 
at 39.7%. 

• This data shows that cost burden disproportionately affects renter-occupied households, 
particularly low-income renters as well as low-income homeowners.  

• Cost-burdened renters may have a difficult time saving enough monies to make a 
sufficient down payment to purchase a home or otherwise afford increasing rents.  

 
Labor, Employment and Economic Characteristics 
 

 
 

• During this time period, unemployment rates in Allen, Defiance, and Henry counties 
generally exceeded Ohio.  

• In 2020, the unemployment rate increased substantially in response to the COVID-19 
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pandemic. While the unemployment rate decreased in 2021, they have not fully 
rebounded to pre-COVID-19 levels. 

• Unemployment rates in Putman County were consistently the lowest in the AA and below 
Ohio during this time period.  

• As reported by the Ohio Office of Research:6  

o Land use across the AA is primarily rural or unusable with less than 10.0% 
available for urban (i.e., residential, commercial, industrial, or recreational) 
development.   

• The leading industries across the AA are manufacturing; trade, transportation, and 
utilities; local government; and education and health services. The average weekly wage 
for the private sector is $786 which indicates that employed persons can afford the median 
rent of $746. 

• Online job advertisements by county provide one aspect of the labor market and labor 
demand within the county.  According to data from the Ohio Labor Market Information,7 
Promedica and ShiftMed are top employers with the most online job ads across the AA.  
Other top employers in the AA include but are not limited to Midway Products Group, 
Gainwell, Campbell’s Soup Company, Lippert Components Manufacturing, FIS Global, 
First Federal Bank, Amazon, and Nationwide. 

• According to U.S. Census data, an estimated 91.3% of households in the AA have a 
computer, which is marginally below the national average of 93.1%. On average, 84.0% of 
households in the AA have a broadband internet subscription, compared to 87.0% of all 
U.S. households.8 Paulding County had the lowest percentage of broadband internet 
subscriptions at 77.0%. 

• According to BroadbandOhio,9 an estimated 86.2% of the population and 48.8% of 
households in the AA do not have access to a reasonable minimum standard for 
broadband.   

• A Federal Reserve Bank of Cleveland report, Access to Broadband is Essential for Positive 
Economic Outcomes,10 found that employment rates differed markedly for those with and 
without broadband in both urban and rural counties.  Nationally, those with access to a 
broadband-enabled computer are employed at a higher rate in urban and rural counties.   

 
  

 
6 Ohio Department of Development - Ohio County Trends 
7 Ohio Labor Market Information – Online Job Postings 
8  United States Census Bureau – QuickFacts 
9 BroadbandOhio – Availability Gaps (by county) 
10 FRB Cleveland – Access to Broadband 

https://devresearch.ohio.gov/reports_countytrends_map.htm
https://ohiolmi.com/Home/CountyProfiles/Online_Job_Postings
https://www.census.gov/quickfacts/fact/table/US/PST045222
https://broadband.ohio.gov/view-maps/ohios-broadband-availability-gaps
https://www.clevelandfed.org/publications/notes-from-the-field/2021/nftf-20210816-access-to-broadband-is-essential-for-positive-economic-outcomes
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CONCLUSIONS WITH RESPECT TO PERFORMANCE CRITERIA 
 
Net Loan-to-Deposit Ratio 
 
This performance criterion evaluates the bank’s average NLTD ratio to determine the 
reasonableness of lending in light of performance context, such as the bank’s capacity to lend, the 
availability of lending opportunities, the demographic and economic factors present in the AAs, 
and in comparison, to similarly situated FDIC-insured institutions. The similarly situated 
institutions were selected based asset size, product offerings, market share, area where they are 
located. Given the bank’s size, financial condition, and AA credit needs Ottoville’s NLTD ratio is 
reasonable. 
 

 
 
Ottoville’s NLTD ratio averaged 68.2% compared to custom peer group average of 74.0%.  Bank 
management indicated there has been an increase in deposits (starting 2Q 2020) due to direct 
payments to consumers and small businesses from various economic stimulus programs in 
response to the COVID-19 pandemic.  Fluctuations in deposits and loan demand can be attributed 
to competition and rising interest rates.  However, long-term stability is the result of having a 
loyal customer base and strong core deposits.  Given these factors, Ottoville’s NLTD ratio is 
considered reasonable given the bank’s size, financial condition, and AA credit needs. 
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Assessment Area Concentration  
 
This performance criterion evaluates the percentage of lending extended inside and outside of 
the AAs.  A majority of loans and other lending-related activities are in the AA. 
 

 
 
During the evaluation period, 59.3% of total loans by volume and 30.4% by dollar amount were 
made inside the AA. The majority of total consumer- and residential real estate-related loans by 
volume and dollar amount were made inside the AA.   
 
The total dollar amount of small business-related lending outside the AA is skewed by one large 
loan ($10.0 million) made in the excluded portion of Van Wert County in 2021.  The entirety of 
Van Wert County was added to the AA in 2022. If this loan had been originated in 2022, the 
percentage of small business-related lending by dollar amount inside the AA would have been 
53.3% versus 17.7%.   
 
Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different 
Sizes 
 
Borrower distribution received more weight than geographic distribution based on the 
percentage of LMI families (31.8%) compared to percentage of LMI geographies (12.2%) in the 
AA.   
 
Ottoville’s lending has a reasonable distribution among individuals of different income levels 
and excellent among businesses and farms of different sizes. Residential real estate has a poor 
borrower distribution and consumer lending has an excellent borrower distribution. The 
penetration among businesses and farms of different sizes is excellent.  
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Residential Real Estate Lending 
 

• Ottoville originated 29 residential real estate loans totaling $5.0 million during the 
evaluation period.   

• Ottoville originated five (17.2%) residential real estate loans to borrowers with unknown-
income designations. 

• Ottoville’s performance was compared to the percentage of families (proxy). 
 

 
 

• Ottoville originated one (3.4%) residential real estate loan low-income borrowers and one 
(3.4%) loan to moderate-income borrowers, which fell significantly below the percentage 
of families at 14.5% and 17.3%, respectively. 

• While this appears to be a very poor penetration, Ottoville has a limited presence in this 
competitive market and a low volume of loans.  Therefore, the borrower distribution of 
residential real estate loans to LMI individuals is poor.  

 
Small Business Lending 
 

• Ottoville 27 business loans totaling $4.9 million during the evaluation period. 
• Ottoville originated three (11.1%) small business loans to businesses with unknown 

revenue. 
• Ottoville’s performance was compared to the percentage of businesses (proxy). 
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• Ottoville originated 23 (85.2%) loans to businesses with revenues of $1.0 million or less, 
which was comparable the percentage of small businesses at 87.8%.   

• In addition, Ottoville originated 66.7% of loans to businesses in amounts of $100,000 or 
less.  

• Ottoville’s willingness to lend in smaller amounts exhibits an adequate responsiveness to 
credit needs of small businesses in the AA, since small dollar loans tend to represent 
amounts typically requested by small businesses. Therefore, the distribution among 
businesses of different sizes is excellent. 

 
Small Farm Lending 
 

• Ottoville originated 21 farm loans totaling $3.1 million during the evaluation period. 
• Ottoville originated one (4.8%) small farm loan to a farm with unknown revenue. 
• Ottoville’s performance was compared to the percentage of farms (proxy). 
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• Ottoville originated 20 (95.2%) loans to farms with revenues of $1.0 million or less, which 
was comparable the percentage of small farms at 98.4%.   

• In addition, Ottoville originated 61.9% of loans to farms in amounts of $100,000 or less.  
Ottoville’s willingness to lend in smaller amounts exhibits an adequate responsiveness to 
credit needs of small farms in the AA, since small dollar loans tend to represent amounts 
typically requested by small farms. Therefore, the distribution among farms of different 
sizes is excellent. 

 
Consumer Lending 
 

• Ottoville originated 22 consumer loans totaling $260,000 during the evaluation period. 
• Ottoville originated one (4.5%) consumer loan to borrowers with unknown income 

designations. 
• Ottoville’s performance was compared to the percentage of households (proxy). 
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• Ottoville originated four (18.2%) consumer loans to low-income borrowers and seven 
(31.8%) loans to moderate-income borrowers, which exceeded the percentage of families 
at 17.6% to low-income borrowers and substantially exceeded proxy at 15.4% to moderate 
income borrowers. Therefore, borrower distribution of consumer loans to LMI individuals 
is excellent. 

 
Geographic Distribution of Loans 
 
Ottoville’s geographic distribution of loans reflects a reasonable dispersion throughout the AA. 
Residential real estate, small farm, and consumer lending have a reasonable geographic 
distribution and small business has an excellent geographic distribution.  There is a significant 
level of lending gaps in the AA.  
 

 
 
Ottoville penetrated 64.0% of its tracts during the evaluation period, which is a significant level 
of lending gaps.  While the gaps in lending are substantial in moderate-income tracts, the AA 
gained the five moderate-income tracts in 2022 because of changes to the AA and 2020 Census 
data.  There is one moderate-income tract in Defiance County, one in Henry County, and three in 
Van Wert County.  Ottoville’s main office is at least 12 to 33 miles away from four of these tracts 
and four miles away from the closest moderate-income tract.  Based on the limited time these 
tracts have been in AA and the distance from the main office, there appears to be limited 
opportunities for Ottoville to originate loans in these tracts. 
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Residential Real Estate Lending 
 

• Ottoville originated 29 residential real estate loans totaling $5.0 million during the 
evaluation period. 

• Ottoville’s performance was compared to the percentage of owner-occupied units (proxy). 
 

 
 

• Ottoville originated no residential real estate loans in moderate income tracts, compared 
to the percentage of owner-occupied units at 6.3%. 

• While this appears to be a very poor distribution, the AA only gained the five moderate-
income tracts in 2022.  Ottoville’s main office is at least 12 to 33 miles away from four of 
these tracts and four miles away from the closest moderate-income tract.  Based on the 
limited time these tracts have been in AA and the distance from the main office, the 
geographic distribution of residential real estate loans in moderate-income tracts is 
reasonable.  

 
Small Business Lending 
 

• Ottoville originated 27 small business loans totaling $4.9 million during the evaluation 
period. 

• Ottoville’s performance was compared to the percentage of total businesses (proxy). 
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• Ottoville originated three (11.1%) small business loans in moderate-income tracts, which 
is comparable to the percentage of businesses at 11.1%. Therefore, the geographic 
distribution of small business loans in moderate-income tracts is excellent.  

 
Small Farm Lending 
 

• Ottoville originated 21 small farm loans totaling $3.1 million during the evaluation 
period. 

• Ottoville’s performance was compared to the percentage of total farms (proxy). 
 

 
 

• Ottoville originated no small farm loans in moderate-income tracts, compared to the 
percentage of farms at 0.6%. 

• While this appears to be a very poor distribution, the proxy at 0.6% shows there are few 
farms in the AA’s five moderate-income tracts.  Based on the limited number of moderate-
income tracts and farms in those tracts, the geographic distribution of small farm loans in 
moderate-income tracts is reasonable.  
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Consumer Lending 
 

• Ottoville originated 22 consumer loans totaling $260,000 during the evaluation period. 
• Ottoville’s performance was compared to the percentage of households (proxy). 

 

 
 

• Ottoville originated no consumer loans in moderate income tracts, compared to the 
percentage of households at 9.0%. 

• While this appears to be a very poor distribution, the AA only gained the five moderate-
income tracts in 2022.  Ottoville’s main office is at least 12 to 33 miles away from four of 
these tracts and four miles away from the closest moderate-income tract.  Based on the 
limited time these tracts have been in AA and the distance from the main office, the 
geographic distribution of consumer loans in moderate-income tracts is reasonable.  

 
Response to Complaints 
 
Neither Ottoville nor the Federal Reserve Bank of Cleveland received any CRA-related 
complaints since the previous evaluation. 
 
FAIR LENDING OR OTHER ILLEGAL CREDIT PRACTICES REVIEW 
 
Compliance with the substantive provisions of antidiscrimination and other consumer protection 
laws and regulations, including the Equal Credit Opportunity Act and the Fair Housing Act, was 
considered as part of this CRA evaluation. No evidence of a pattern or practice of discrimination 
on a prohibited basis or of other illegal credit practices inconsistent with helping to meet 
community credit needs was identified.   
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APPENDIX A – MAPS OF THE ASSESSMENT AREAS 
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APPENDIX B – DEMOGRAPHIC INFORMATION 
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APPENDIX C – GLOSSARY 
 
Aggregate lending: The number of loans originated and purchased by all reporting lenders in 
specified income categories as a percentage of the aggregate number of loans originated and 
purchased by all reporting lenders in the metropolitan area/assessment area. 
 
Census tract: A small subdivision of metropolitan and other densely populated counties. Census 
tract boundaries do not cross county lines; however, they may cross the boundaries of 
metropolitan statistical areas. Census tracts usually have between 2,500 and 8,000 persons, and 
their physical size varies widely depending upon population density. Census tracts are designed 
to be homogeneous with respect to population characteristics, economic status, and living 
conditions to allow for statistical comparisons. 
 
Community development: Affordable housing (including multifamily rental housing) for low- 
or moderate-income individuals; community services targeted to low- or moderate-income 
individuals; activities that promote economic development by financing businesses or farms that 
meet the size eligibility standards of the Small Business Administration’s Development Company 
or Small Business Investment Company programs (13 CFR 121.301) or have gross annual 
revenues of $1 million or less; or, activities that revitalize or stabilize low- or moderate-income 
geographies, designated disaster areas; or designated distressed or underserved nonmetropolitan 
middle-income geographies.  
 
Consumer loan(s): A loan(s) to one or more individuals for household, family, or other personal 
expenditures. A consumer loan does not include a home mortgage, small business, or small farm 
loan. This definition includes the following categories: motor vehicle loans, credit card loans, 
other secured consumer loans, and other unsecured consumer loans. 
 
Family: Includes a householder and one or more other persons living in the same household who 
are related to the householder by birth, marriage, or adoption. The number of family households 
always equals the number of families; however, a family household may also include nonrelatives 
living with the family. Families are classified by type as either a married-couple family or other 
family, which is further classified into ‘male householder’ (a family with a male householder and 
no wife present) or ‘female householder’ (a family with a female householder and no husband 
present). 
 
Full-scope review: Performance is analyzed considering performance context, quantitative 
factors (for example, geographic distribution, borrower distribution, and total number and dollar 
amount of investments), and qualitative factors (for example, innovativeness, complexity, and 
responsiveness). 
 
Geography: A census tract delineated by the United States Bureau of the Census in the most 
recent decennial census. 
 



The Ottoville Bank Company CRA Performance Evaluation 
Ottoville, Ohio  October 10, 2023 

26 
 

 
Home Mortgage Disclosure Act (HMDA): The statute that requires certain mortgage lenders that 
do business or have banking offices in a metropolitan statistical area to file annual summary 
reports of their mortgage lending activity. The reports include such data as the race, gender, and 
the income of applications, the amount of loan requested, and the disposition of the application 
(for example, approved, denied, and withdrawn). 
 
Home mortgage loans: Includes home purchase and home improvement loans as defined in the 
HMDA regulation. This definition also includes multifamily (five or more families) dwelling 
loans, loans for the purchase of manufactured homes and refinancings of home improvement and 
home purchase loans. 
 
Household: Includes all persons occupying a housing unit. Persons not living in households are 
classified as living in group quarters. In 100 percent tabulations, the count of households always 
equals the count of occupied housing units. 
 
Limited-scope review: Performance is analyzed using only quantitative factors (for example, 
geographic distribution, borrower distribution, total number and dollar amount of investments, 
and branch distribution). 
 
Low-income: Individual income that is less than 50 percent of the area median income, or a 
median family income that is less than 50 percent, in the case of a geography. 
 
Market share: The number of loans originated and purchased by the institution as a percentage 
of the aggregate number of loans originated and purchased by all reporting lenders in the 
metropolitan area/assessment area. 
 
Metropolitan area (MA): A metropolitan statistical area (MSA) or a metropolitan division (MD) 
as defined by the Office of Management and Budget. A MSA is a core area containing at least one 
urbanized area of 50,000 or more inhabitants, together with adjacent communities having a high 
degree of economic and social integration with that core. A MD is a division of a MSA based on 
specific criteria including commuting patterns. Only a MSA that has a population of at least 2.5 
million may be divided into MDs. 
 
Middle-income: Individual income that is at least 80 percent and less than 120 percent of the area 
median income, or a median family income that is at least 80 percent and less than 120 percent, 
in the case of a geography. 
 
Moderate-income: Individual income that is at least 50 percent and less than 80 percent of the 
area median income, or a median family income that is at least 50 percent and less than 80 percent, 
in the case of a geography. 
 
Multifamily: Refers to a residential structure that contains five or more units. 
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Other products: Includes any unreported optional category of loans for which the institution 
collects and maintains data for consideration during a CRA examination. Examples of such 
activity include consumer loans and other loan data an institution may provide concerning its 
lending performance. 
 
Owner-occupied units: Includes units occupied by the owner or co-owner, even if the unit has 
not been fully paid for or is mortgaged. 
 
Qualified investment: A qualified investment is defined as any lawful investment, deposit, 
membership share, or grant that has as its primary purpose community development. 
 
Rated area: A rated area is a state or multistate metropolitan area. For an institution with domestic 
branches in only one state, the institution’s CRA rating would be the state rating. If an institution 
maintains domestic branches in more than one state, the institution will receive a rating for each 
state in which those branches are located. If an institution maintains domestic branches in two or 
more states within a multistate metropolitan area, the institution will receive a rating for the 
multistate metropolitan area. For these institutions, no state ratings will be received unless the 
bank also maintains deposit facilities outside of the multistate metropolitan area. CRA activity is 
captured in either a state rating or a multistate metropolitan area rating, but not both. 
 
Small loan(s) to business(es): A loan included in 'loans to small businesses' as defined in the 
Consolidated Report of Condition and Income (Call Report) instructions. These loans have 
original amounts of $1 million or less and typically are either secured by nonfarm or 
nonresidential real estate or are classified as commercial and industrial loans. However, thrift 
institutions may also exercise the option to report loans secured by nonfarm residential real estate 
as ‘small business loans’ if the loans are reported on the TFR as nonmortgage, commercial loans. 
 
Small loan(s) to farm(s): A loan included in ‘loans to small farms’ as defined in the instructions 
for preparation of the Consolidated Reports of Condition and Income (Call Report). These loans 
have original amounts of $500,000 or less and are either secured by farmland or are classified as 
loans to finance agricultural production and other loans to farmers. 
 
Upper-income: Individual income that is more than 120 percent of the area median income, or a 
median family income that is more than 120 percent, in the case of a geography. 
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Location Information 

 
  Lobby & Drive-Up Hours 
The Ottoville Bank Company  
161 W. Third St. 
P.O. Box 459 
Ottoville, OH 45876 
419-453-3313 

customerservice@ottovillebank.com 
Census Tract # 307.00 
 

Monday 
Tuesday 
Wednesday 
Thursday 
Friday 
Saturday 

8:30 am – 3:00 pm 
8:30 am – 3:00 pm 
8:30 am – 3:00 pm 
8:30 am – 3:00 pm 
8:30 am – 5:00 pm 
8:30 am – 12:00 pm 

    
ATM Location 
Open 24 hours per day. Located at office listed above. 

 
 
No Branches have been opened or closed for 2021, 2022, and 2023. 
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Products & Services 

 
Products 

 
Checking Accounts 

Thrift Checking 

Regular Checking 

Student Checking 

Silver Checking 

NOW Account 

Super NOW Account 

 

 
Savings Accounts 
Passbook Savings 

Christmas Club Account 

Money Market Plus Account 

Certificates of Deposit 

IRA Accounts 

 

Loans 
Mortgage Loans 

Commercial Loans 

Installment Loans 

Auto Loans 

Agricultural Loans 

Personal Loans 

Home Improvement Loans 

Home Equity Lines of Credit 
 

Other Services 
Account Balancing 

ATM Cards 

Automatic Debits 

Automatic Transfers 

Bank-by-Mail 

Cashier’s Checks 

Check Cashing 

Coin Sorting & Counting 

Copy Machine 

Currency Envelopes 

Direct Payroll Deposits 

Drive-Up Banking 

FAX Machine 
 

Internet Banking 

Letters of Credit 

Mastercard Debit Card 

Mobile Banking 

Money Orders 

Notary Services 

Night Depository 

Online Bill Payment 

Remote Deposit Capture 

Safe Deposit Box 

Stop Payments 

Telephone Transfers 

Wire Transfers 
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Common Fees 

 

Check printing (fee depends on style of check) 

Money Orders $2.00 

Cashier’s Checks $2.00 

Deposited checks (and other items) returned unpaid $5.00 

Overdraft (each debit or check paid) $25.00 

Account research $10.00 per hour 

Special statement cutoff $3.50 

Account research $10.00 per hour 

Stop payments (all items) $10.00 

Photocopies $0.25 

Wire transfers  

Incoming $20.00 

Outgoing $20.00 

Foreign wire transfers $40.00 

Safe Deposit Box Call for box sizes and availability 

Indemnity Bond $25.00 

 

We reserve the right to at any time require not less than 7 days notice in writing before each withdrawal 
from an interest-bearing account other than a time deposit, or from any other savings account a defined 
by Regulation D. 
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Tract Listing 
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Loan to Deposit Ratios 

 

 Loans Deposits Ratio 

    

March 2021 $40,809 $67,547 60.42% 

June 2021 $41,073 $68,399 60.05% 

September 2021 $40,956 $68,868 59.47% 

December 2021 $42,424 $67,878 62.50% 

    

March 2022 $44,886 $72,497 61.91% 

June 2022 $44,501 $72,227 61.61% 

September 2022 $43,396 $69,526 62.42% 

December 2022 $43,920 $68,628 64.00% 

    

March 2023 $41,629 $67,478 61.69% 

June 2023 $40,396 $66,976 60.31% 

September 2023 $42,515 $67,027 63.43% 

December 2023 $44,856 $65,364 68.62% 
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Lobby Notice 

 
Community Reinvestment Act Notice 

Under the Federal Community Reinvestment Act (CRA), the Federal Reserve Board (Board) 
evaluates our record of helping to meet the credit needs of this community consistent with safe 
and sound operations. The Board also takes this record into account when deciding on certain 
applications submitted by us. 

Your involvement is encouraged. 

You are entitled to certain information about our operations and our performance under the CRA, 
including, for example, information about our branches, such as their location and services 
provided at them; the public section of our most recent CRA Performance Evaluation, prepared by 
the Federal Reserve Bank of Cleveland (Reserve Bank); and comments received from the public 
relating to our performance in helping to meet community credit needs, as well as our responses 
to those comments. You may review this information today. 

At least 30 days before the beginning of each calendar quarter, the Federal Reserve System 
publishes a list of the banks that are scheduled for CRA examination by the Reserve Bank for the 
next two quarters. This list is available from Officer in Charge of Supervision, Federal Reserve Bank 
of Cleveland, P.O. Box 6387, Cleveland, Ohio 44101-1387, or through the Board’s website at 
https://www.federalreserve.gov. 

You may send written comments about our performance in helping to meet community credit 
needs to: 

 The Ottoville Bank Company AND  Federal Reserve Bank of Cleveland 
President     Officer in Charge of Supervision 
P.O. Box 459     P.O. Box 6387 
Ottoville, Ohio 45876    Cleveland, Ohio 44101-1387 
      or through the Board’s website at 
      https://www.federalreserve.gov 

Your letter, together with any response by us, will be considered by the Federal Reserve System 
in evaluating our CRA performance and may be made public. 

You may ask to look at any comments received by the Reserve Bank. You may also request from 
the Reserve Bank an announcement of our applications covered by the CRA filed with the Reserve 
Bank. 
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